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U.S. Sanctions Venezuelan President, Additional Sanctions May Follow 

On July 31, 2017, the Department of Treasury, Office of Foreign Assets Control (OFAC) announced further sanctions 
against Venezuela, specifically targeting Venezuelan President Nicolas Maduro Moros. The sanctions against President 
Maduro are the second set of sanctions that the United States has imposed against Venezuela in the past week, as 13 
Venezuelan individuals, including members of the Venezuelan government, were similarly sanctioned by OFAC on 
July 26, 2017. As a result of the sanctions, all of President Maduro’s assets in the United States have been frozen, and U.S. 
persons are prohibited from engaging in all dealings (direct and indirect) with him and any entities that are not specifically 
named on the List of Specially Designated Nationals (SDN), but are owned 50 percent or more in the aggregate by 
President Maduro. 

The sanctions were imposed pursuant to Executive Order (E.O.) 13692, which authorizes sanctions against those who 
undermine democracy in Venezuela, and were announced the day after the Maduro government held elections for a 
National Constituent Assembly (Asamblea Nacional Constituyente, or ANC). According to an OFAC press release, the ANC 
election reflects the Maduro government’s efforts to “usurp the constitutional role of the democratically elected National 
Assembly, rewrite the constitution, and impose an authoritarian regime on the people of Venezuela.”   

In remarks delivered at a White House press briefing, U.S. Secretary of the Treasury Mnuchin indicated that further 
sanctions may be levied in the near future: “Anyone who participates in this illegitimate ANC could be exposed to future 
U.S. sanctions for their role in undermining democratic processes and institutions in Venezuela.” Of note, certain reports 
indicate that future U.S. sanctions may include measures against the Venezuelan oil industry, a move that could have 
wide-ranging implications for U.S. companies doing business in Venezuela. 
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Based in Washington, D.C. and Europe our Export Controls & Economic Sanctions team advises and represents clients 
on the full range of international goods, software and technology transfer issues. We have broad experience providing 
export controls and related regulatory counsel to both U.S. and foreign businesses. Our industry-specific experience 
includes assisting companies in a wide range of industries such as aerospace, defense, firearms and ammunition, 
electronics, software and information technology, financial services, energy, food, consumer products, biotechnology, 
medical device and engineering services. 

 
This GT Alert was prepared by Renée A. Latour± and Cyril T. Brennan. Questions about this information can be directed 
to:  
 

 Renée A. Latour± | +1 202.533.2358 | latourr@gtlaw.com 
 Cyril T. Brennan | +1 202.533.2342 | brennanct@gtlaw.com  
 Michael X. Marinelli‡ | +1 512.320.7236 | marinellimx@gtlaw.com 
 Kara M. Bombach | +1 202.533.2334 | bombachk@gtlaw.com 
 Sandra D. Gonzalez | +1 512.320.7234 | gonzalezsd@gtlaw.com  

 
±
Admitted to practice only in Virginia. Practice in the District of Columbia limited to matters and proceedings before federal courts and agencies. 

‡
Admitted in the District of Columbia. Not licensed to practice in the State of Texas. 
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