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SBA Releases PPP Loan Forgiveness Application

Late on May 15, the SBA released its PPP Loan Forgiveness Application.

The U.S. Treasury also published some initial, limited commentary.

These documents provide certain guidance on options for calculation of payroll costs, instructions on
performing required calculations under the CARES Act, among other information. The application form
also provides a new exemption from the loan forgiveness reduction for borrowers who have made a good-
faith, written offer to rehire workers that was declined.

Please join us Monday, May 18, at 4:00 p.m. EDT for a complimentary webinar on the PPP forgiveness
process, associated tax benefits, risk assessment, and civil and criminal enforcement.

For more information and updates on the developing situation, visit
or
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https://home.treasury.gov/system/files/136/3245-0407-SBA-Form-3508-PPP-Forgiveness-Application.pdf
https://home.treasury.gov/system/files/136/3245-0407-SBA-Form-3508-PPP-Forgiveness-Application.pdf
https://home.treasury.gov/news/press-releases/sm1010
https://gtlawinfo.com/cv/b37e8499980da3e80f6aaa086e6f8bfb68281ef7
https://gtlawinfo.com/cv/b37e8499980da3e80f6aaa086e6f8bfb68281ef7
https://www.gtlaw.com/en/general/covid19/coronavirus
https://www.gtlaw.com/en/general/covid19/coronavirus
https://www.gtlaw.com/en/general/covid19/covid-economic-stimulus-information

GreenbergTraurig

Authors
This GT Alert was prepared by:

e Lee Ann Anderson | +1 202.331.3128 | andersonle@gtlaw.com
e Carl A. Fornaris | +1 305.579.0626 | fornarisc@gtlaw.com

e Barbara A. Jones | +1 310.586.7773 | jonesb@gtlaw.com

e Peter H. Lieberman | +1 312.456.8417 | liebermanp@gtlaw.com
o Jennifer S. Zucker | +1202.331.3114 | zuckerjs@gtlaw.com

e TrevorJ. Chaplick | +1202.331.3151 | chaplickt@gtlaw.com

Albany. Amsterdam. Atlanta. Austin. Boca Raton. Boston. Chicago. Dallas. Delaware. Denver. Fort Lauderdale. Germany.-
Houston. Las Vegas. London.” Los Angeles. Mexico City.+ Miami. Milan.> Minneapolis. Nashville. New Jersey. New York.
Northern Virginia. Orange County. Orlando. Philadelphia. Phoenix. Sacramento. San Francisco. Seoul.» Shanghai. Silicon
Valley. Tallahassee. Tampa. Tel Aviv.” Tokyo. Warsaw.~ Washington, D.C.. West Palm Beach. Westchester County.

This Greenberg Traurig Alert is issued for informational purposes only and is not intended to be construed or used as general legal
advice nor as a solicitation of any type. Please contact the author(s) or your Greenberg Traurig contact if you have questions regarding
the currency of this information. The hiring of a lawyer is an important decision. Before you decide, ask for written information about
the lawyer's legal qualifications and experience. Greenberg Traurig is a service mark and trade name of Greenberg Traurig, LLP and
Greenberg Traurig, P.A. “"Greenberg Traurig’s Berlin office is operated by Greenberg Traurig Germany, an affiliate of Greenberg
Traurig, P.A. and Greenberg Traurig, LLP. *Operates as a separate UK registered legal entity. +Greenberg Traurig's Mexico City office
is operated by Greenberg Traurig, S.C., an affiliate of Greenberg Traurig, P.A. and Greenberg Traurig, LLP. »Greenberg Traurig’s
Milan office is operated by Greenberg Traurig Santa Maria, an affiliate of Greenberg Traurig, P.A. and Greenberg Traurig, LLP.
«~Qperates as Greenberg Traurig LLP Foreign Legal Consultant Office. "Greenberg Traurig's Tel Aviv office is a branch of Greenberg
Traurig, P.A., Florida, USA. aGreenberg Traurig Tokyo Law Offices are operated by GT Tokyo Horitsu Jimusho, an affiliate of
Greenberg Traurig, P.A. and Greenberg Traurig, LLP. ~Greenberg Traurig's Warsaw office is operated by Greenberg Traurig Grzesiak
sp.k., an affiliate of Greenberg Traurig, P.A. and Greenberg Traurig, LLP. Certain partners in Greenberg Traurig Grzesiak sp.k. are
also shareholders in Greenberg Traurig, P.A. Images in this advertisement do not depict Greenberg Traurig attorneys, clients, staff or
facilities. No aspect of this advertisement has been approved by the Supreme Court of New Jersey. ©2020 Greenberg Traurig, LLP.
All rights reserved.

© 2020 Greenberg Traurig, LLP www.gtlaw.com | 2


https://www.gtlaw.com/en/professionals/a/anderson-lee-ann
mailto:andersonle@gtlaw.com
https://www.gtlaw.com/en/professionals/f/fornaris-carl-a
mailto:fornarisc@gtlaw.com
https://www.gtlaw.com/en/professionals/j/jones-barbara-a
mailto:jonesb@gtlaw.com
https://www.gtlaw.com/en/professionals/l/lieberman-peter-h
mailto:liebermanp@gtlaw.com
https://www.gtlaw.com/en/professionals/z/zucker-jennifer-s
mailto:zuckerjs@gtlaw.com
https://www.gtlaw.com/en/professionals/c/chaplick-trevor-j
mailto:chaplickt@gtlaw.com

