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Next Step in Iran Deal: Adoption Day requires JCPOA implementation

On Oct. 18, 2015, “Adoption Day” of the Iran Joint Comprehensive Plan of Action (JCPOA), the U.S. and EU took the
required steps to prepare for implementation of the JCPOA. In the U.S., the president issued a memorandum directing the
Departments of State, Treasury, Commerce, and Energy to make the necessary arrangements to implement the U.S.
commitments in the JCPOA, including preparations for the termination of certain Iran-related Executive Orders. Further,
the U.S. Secretary of State issued sanctions waivers contingent upon Iran’s compliance with its initial nuclear-related
commitments under the JCPOA. The limited U.S. sanctions relief provided in the Administration’s contingent waivers will
enter into effect on Implementation Day, the date on which the International Atomic Energy Agency (IAEA) verifies that
Iran has met its nuclear-related commitments. Implementation Day will be no sooner than two months from Oct. 18,
2015, but could be as much as a year or more away, depending on whether and when Iran can meet its obligations under
the JCPOA.

At the same time, the EU published the legal framework for sanctions relief if Iran meets the nuclear-related conditions of
the JCPOA.

Recognize the Limitations of Permissible Iran Activities

Notably, no U.S. or EU sanctions have been rescinded yet. Businesses and individuals interested in pursuing opportunities
in Iran should continue to exercise extreme caution and carefully review applicable sanctions and export controls rules
and regulations to determine whether proposed Iran-related activities are permissible. It is important to remember that
while the final JCPOA does call for an easing of certain U.S. nuclear-related sanctions against Iran, significant sanctions
and export controls (particularly those impacting U.S. companies, individuals, and the non-U.S. subsidiaries of U.S.
companies) remain in place, and are likely to remain in place for the foreseeable future, even after implementation of the
JCPOA.
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Based in Washington, D.C., our Export Controls team advises and represents clients on the full range of international
goods, software, and technology transfer issues. We have broad experience providing export controls and related
regulatory counsel to both U.S. and foreign businesses. Our industry-specific experience includes assisting companies in a
wide range of industries such as aerospace, defense, firearms and ammunition, electronics, software and information
technology, financial services, food, consumer products, biotechnology, medical device, and engineering services.

This GT Alert was prepared by Sandra K. Jorgensen, Cyril T. Brennan, and Kara M. Bombach. Questions about this
information can be directed to:
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Julia P. Sorrentino | +1 202.533.2376 | sorrentinoj@gtlaw.com
Cyril T. Brennan | +1 202.533.2342 | brennanct@gtlaw.com
Sandra D. Gonzalez | +1 512.320.7234 | gonzalezsd@gtlaw.com
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Or your Greenberg Traurig attorney

* Not licensed to practice in the State of Texas.
“Admitted to practice only in Virginia. Practice in the District of Columbia limited to matters and proceedings before federal courts and agencies.
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