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EU Sanctions Against Russia Adopted and Extended; Sanctions Extended 
Concerning Crimea and Sevastopol  
 
In early July 2016, the EU extended the economic sanctions targeting the financial, energy and defense industries of the 
Russian economy, as well as dual-use goods, until Jan. 31, 2017. These sanctions were prolonged because the European 
Council determined that the Minsk agreements concerning military activity in the Donetsk and Luhansk regions of Ukraine 
have not been respected. This GT Alert provides for an update and an overview of the EU various sanctions against Russia 
and the Crimea and Sevastopol regions. 
 
On July 1, 2016, the EU economic sanctions that target the financial, energy and defense industries of Russia, as well as 
dual-use goods, were prolonged until Jan.31, 2017. The sanctions were extended because the European Council 
determined that the Minsk agreements concerning a ceasefire to restore peace and the sovereign integrity of Ukraine’s 
state borders had not been respected. The EU Council, however, adopted and extended the sanctions on a unanimous 
basis, insisting that the Minsk agreements must be implemented completely. 
 
The prolonged economic sanctions aim to do the following:  
 

> limit access to EU primary and secondary capital markets for five major Russian majority state-owned financial 
institutions and their majority-owned subsidiaries established outside of the EU, as well as three major Russian 
energy companies and three defence companies; 

> impose an export and import ban on trade in arms; 
> establish an export ban for dual-use goods for military use or military end users in Russia; and 
> curtail Russian access to certain sensitive technologies and services that can be used for oil production and 

exploration. 
 
 

http://emailcc.com/collect/click.aspx?u=/G1GTPto3VVLC30eSRpSUrtJmQkbeeM+&rh=ff002029671e2f4f9bbe64e7294b80755d11019d
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These measures were initially introduced on July 31, 2014, for a duration of one year in response to Russia's actions 
destabilising the situation in Ukraine. They were reinforced in September 2014. On March 19, 2015, the European Council 
agreed to link the duration of the sanctions to the complete implementation of the Minsk agreements. Since the Minsk 
agreements were not fully implemented by Dec. 31, 2015, the Council extended the sanctions again until July 31, 2016. 
Having assessed the implementation of the Minsk agreements, and finding their implementation status to be 
unsatisfactory, the Council decided to renew the sanctions for a further six months, until Jan. 31, 2017.  
 
A further decision was made that the current sanctions, which target individuals and entities because of “actions which 
undermine or threaten the territorial integrity, sovereignty and independence of Ukraine” and misappropriation of 
Ukrainian state funds, will remain in place until Sept. 15, 2016. 
 
In addition to these economic sanctions, several other EU measures are in place in response to the crisis in Ukraine, 
including: 
 

> targeted individual restrictive measures, namely a visa ban and an asset freeze, currently against 146 people and 
37 entities until Sept. 15, 2016; and 

> restrictive measures in response to the illegal annexation of Crimea and Sevastopol, limited to the territories of 
Crimea and Sevastopol, currently in place until June 23, 2017. 

 
For reference, we provide this timeline, which tracks the EU sanctions against Russia that were imposed in relation to the 
Ukraine crisis and those that concern the annexation of Crimean and Sevastopol. 
 
 

http://www.gtlaw.com/portalresource/EUSanctionsTimeline
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In addition to the EU sanctions, the United States also imposes certain sanctions against Russia.  The U.S. sanctions 
include Sectoral Sanctions, which target certain sectors of the Russian economy, as well as export restrictions and 
targeted sanctions, which restrict transactions with certain prohibited persons and entities.  The U.S. sanctions were 
initially implemented in March 2014.  They have been increased several times since their initial implementation, and are 
expected to remain in place for the foreseeable future.  As of the date of this Alert, the U.S. sanctions also include a 
nearly comprehensive embargo on Crimea.   
 
Read about this and archived Export Controls Alerts on gtlaw.com. 

 

Based in Washington, D.C. and Amsterdam our Export Controls team advises and represents clients on the full range of 
international goods, software and technology transfer issues. We have broad experience providing export controls and 
related regulatory counsel to both U.S. and foreign businesses. Our industry-specific experience includes assisting 
companies in a wide range of industries such as aerospace, defense, firearms and ammunition, electronics, software and 
information technology, financial services, energy, food, consumer products, biotechnology, medical device and 
engineering services.  

This GT Alert was prepared by Renee A. Latour‡ and Marie-José van der Heijden. Questions about this information can be 
directed to: 

 Renee A. Latour‡ | +1 202.533.2358 | latourr@gtlaw.com  

 Marie-José van der Heijden | +31 20 30 17 348 | vanderheijdenm@eu.gtlaw.com  

‡Admitted to practice only in Virginia. Practice in the District of Columbia limited to matters and proceedings before federal courts and agencies. 
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This Greenberg Traurig Alert is issued for informational purposes only and is not intended to be construed or used as general legal 
advice nor as a solicitation of any type. Please contact the author(s) or your Greenberg Traurig contact if you have questions regarding 
the currency of this information. The hiring of a lawyer is an important decision. Before you decide, ask for written information about 
the lawyer's legal qualifications and experience. Greenberg Traurig is a service mark and trade name of Greenberg Traurig, LLP and 
Greenberg Traurig, P.A. *Operates as Greenberg Traurig Maher LLP. **Greenberg Traurig is not responsible for any legal or other 
services rendered by attorneys employed by the strategic alliance firms. +Greenberg Traurig's Mexico City office is operated by 
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Greenberg Traurig, LLP. Certain partners in Greenberg Traurig Grzesiak sp.k. are also shareholders in Greenberg Traurig, P.A. Images in 
this advertisement do not depict Greenberg Traurig attorneys, clients, staff or facilities. No aspect of this advertisement has been 
approved by the Supreme Court of New Jersey. ©2016 Greenberg Traurig, LLP. All rights reserved. 

 

    
 


